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of investigation which is best suited for the in-
vestigation of particular problems is admittedly
one-sided: it consciously concentrates attention on
the material interests, which are common to man
everywhere as an animal; and it consciously dis-
regards the differences of temperament which are
found in different races, or the changes of sentiment
which may be found in the same community in
different ages. In order to deal with the life of a
community as a whole, we must attempt so far as
we can to take these matters into account, and to
rely on experience of what has actually happened in
the past, for guidance as to what it is expedient
for us to do in the present day, and to aim at for the
future.

The economic expert is right to isolate economic
from other phenomena for the purpose of investi-
gating special problems, but he is wrong if he
thinks that this method can be applied directly to
questions in regard to the economic life of the
community as a whole. The expert, who insists on
applying the method of Economic Science beyond
the sphere where it is useful and necessary, is in
danger of becoming an economic charlatan.
-2 The habit of thinking of life as permanently

' split into sections is mistaken, and it has led
to mischievous results. Since the time of Adam
Smith, there has been a school who exaggerated
one side of his teaching and insisted that it was
almost criminal for the nation to interfere to regu-